
Annual General Meeting
Thursday, 7th April 2022

17.30 AEST, 18:00 ACST & 15:30 
AWST
In person – Brisbane 
Online – via Zoom



The ASEG acknowledges the Traditional Owners of the land on which we gather 
today, and the many lands on which we undertake our work.  

We recognize their continuing connection to these lands, water and culture and 
pay our respects to their Elders past and present.



Finance Update & Audit Report

Annual General Meeting 2022



Audited Profit & Loss (accrual)*

Caveat: The 2021 accounts do not include 2021 AEGC virtual and physical 
conference transactions as the audit of the 2021 AEGC conference were not 
completed before the AGM.



Income 2010-22est

• The peaks correlate 
with years when the 
society held a 
conference.

• Publications are a good 
source of income. 
Although there was a 
low in 2021, we expect 
an increase by the end 
of this year.

• No income was 
received for education.

• Decline in the 
membership income, 
less members joining 
the society. This could 
be due to the current 
climate about 
geophysics courses in 
Australia.



Expenses 2010-22est

• Drop in publication expenses 
in 2018 when the Society 
switched publisher from 
CSIRO to Taylor and Francis – 
more cost effective.• We expect an increase of 
fees for the website 
maintenance as we are 
planning a website 
revamp.

• Also an increase in 
Education fees as we plan 
university and school-
based outreach programs, 
workshops, geophysics 
field camps etc…

• In addition, we are looking 
at investing more in 
Research Foundation 
offering scholarships to 
geophysics students.



Profit/Loss by Category  2010-2022est

• Publications was a loss until 
2018 but has since been a 
profit.

• Membership is a profit item 
for the ASEG.

• Financials (interests received 
from Term deposits minus 
fees) is a profit item though 
becoming a loss due to low 
interest rates. 

• Meetings and events are run 
as a loss, a way for the ASEG 
to give back to the members.

• Education, website and 
Research Foundation are a 
loss but important items to 
the society and its members.



Annual Net by Main Activity 2016-2022est

• Membership and 
Publications are the 
main source of 
income

• We can add 
‘conference’ as a 
profit if we look at 
previous years

• All the other major 
items are expenses 
for the benefits of 
the members



Balance Sheet 2010-2022est

2020: 
$1,098,416
2021: 
$1,026,132
2022est: 
$995,857



What’s next?

• Encourage more members to join the societies by 
offering more incentives

• Implement our strategies to boost education and 
attract more members in the society

• Hope for a successful conference and make profit

• Diversify our income stream

WE ARE OPEN TO IDEAS



4. Treasurer’s Report

Online - ask questions through the Chat box
In person - please raise your hand 

Motion 3: 
The Annual General Meeting accepts the 
report of the Treasurer



Thank you for attending the 2022 ASEG AGM
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